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MARKET MAKING AGREEMENT

FOR THE INITIAL PUBLIC OFFER OF
DIKSHA POLYMERS LIMITED - A
- BETWEEN | | K}\ |
DIKSHA POLYMERS LIMITED a
(_The_Company) \
AND |
3

ARYAMAN FINANCIAL SERVICES LIMITED
(Lead Mapag_er and Underwriter)

| AND

SHRENI SHARES LIMITED
(Underwriter & Market Maker)

|- For Diksha Palymers Limited For Aryamsu inanclal Services For Sbrend Shaves Limited
. ! '

) Limited

D pal Shali Mr. Bhavesh IUmna{lsl Shy t
fxegutive Dicecinr) (Munaging Director).
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- BUTWEEN

(1) DIKSHA POLYMERS LIMITED, 4 company within the meuning of the Coinganics Act 2013, having iis
Registered office st Office. B33, Maharajpuea industrial Aven, Mahurigpusa AF, Gwalior, Gied, Madhya
Prudesh, Indin, 474020 (hercinafior-referred 1o a5 *The Company™ or “DPL" which capression shall, pless

repugnant 1o he context or meaning thereaf, be deemed (o include iis sucegssors and permitled assigns), of the
FIRST PART.. :

AND

(2) ARYAMAN FINANCIAL SERVICES LIMITED u company incorporated: under the Companies Act, 1956

and having ils corpornte 6fTios a1 60, Khatou Buitding, Ground Flogr, Alkesh Dicesh Modi Marg, Forl, Mustbai

» 400001 (hercinafier referred to a5 *AFSL or Lead Manager” sind "Underwriter”, whick expression shall,

unless it be repugnant to the conlext or meaning thereof, be decmed to mean and include ils suceessors and

permittcd assigns) of Gie SECONR PART:
AND R

{3) SBRENI SHAHES LIMITED a vompany incarparated under the: Companies Act 1956 and having s

registered office at Office No. 217, Hive 67 leon, Poisar Gymkhanza Road, Lokmanya Tilak Nagar Poisar, Near

Raghulcela Mall, Muinbai, Kandivafi {West), Maharashtra, {ndia, 400067 {hereinafier referred to as “'SSL” or

“Markel Muker” and "Underwriter”, whicl enpression shall, unfess it be repugoint (o e eontext or meaning.
thereof, be deemed o incun and includs its successors and pamitted assigns) of the TIIIRD PART: and

(DPL, AFSL and SSL are kercinafier collectively referred t as the “Parties” and individually as a “Party™).
WHEREAS: '

(A} The Company proposes to fssuc 15,98,400 equity sharcs laving. face value of 2 10/- each {the “Equity
Shares”} in accordance with the Chapter 1X SEBI (JCDR) Regulatious 2018, (as defined herein) and
applicable Indian securitics laws at an Issue Frice (“lssue Price’) of @ 112 per share apgregating io ¥
1,790:21 Lakhs {"lssue” or “Pablic Bue™),

(B} The Issue comprises of a Net Issug to Public of 15,16,300 Equity Sheres of T 10/ each (“the Net Issuc™) -
and a reservation of 81,600 Equity Shares for subscription by the desipnated Market Maker {“the Merket
Maker Reservation Portion”). The net Issue to public shafl tomprise of Ssue o Qualified Institational
Buyers, Non-Institutional Applicants and Retait Applicants,

(€)  Thelssueofequity shaies shall be conducted Grough the Fixed Price provess, pursuant to which the Shares
arc o be aflered at the Fssue Price of ¥ 112 per share,

(D) The Company has ublained spproval for the lssie pursuunt to the Boardl msolution dutsd Juoc 21, 2025,
The Company passed # special sesolution under section 62(13(c) a1 the EGM beld wilh 9 sherter notice on
June 23, 2025, which collectively authorised the Comgpany’s Directors, or any ather authorised
representatives, for the purpose of ihe [ssue, fo issug and sign the Dealt Brospecius, the Prospectus, this
Agreement, the Memorandum of Understandieg, any amendmients or supplements heveso, god any and all

other writings as may be legally end customority required in pursuance of be bssue and 1o da all cts, doeds
or lhings as may be required.

()~ The Company shall be applying for approval ietter of BSE Limited for listing of its equity sharcs on the
SME platform of BSE Limited.

(F) The Company, the Lead Manager and the Uaderwriters have entcred into an Underwrifing Agrecment

' dated March 05, 2026, pursuant o which S5L (Market Maker and Underwriter) has sfread lo ensure fali
subscripilon 1o the Market Maker Porion of 81600 cquity sbures iné SSL (Masket Maker and
Uinderwriter) and AFSL (Underwriter) hus agreed lo ensure tha in case of nnder subsseription, the enlire
unsubscribed portion of the Net 1ssue of 15,98,400 equily shares shall be amangad for subscription fiorm ils
resources as per (be specified timeline in that agreemnent and in line with the: requirements of (he SEB)
{ICDR) Regulations, 2018 and other npplicable laws, regulations und puidelines,

] For Diksha Polymers Limited
&)

Faor Shreni Shares Limited

Mer. Bhavesh Himmailal Sish
(Executive Director) {Mauaging Birector)
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e i “hapter 1% af the 51
U One ol e vequirenenly of dssuing shares o the Public in aceordance with e Chap

. Fon AT§1, being the
QCDI) Repulations 20 18, ay spoeified in Regulation 261(1) of the suid Rs:gula:lt?m:sém‘i‘ Wokers Qf, he
Leid Manager 10 the Issue s 1o ensure eomnpulsory Market Making throug m—[;el making petiod (as
SMIL Iy change (i ihis cape being the SME Plaiform of B5E) for e compulsory m
delined berein),

i , . - : SEQL
{mn S5Lis @ Registered Siock Beoker / Trading: Member of USE having Cloaring Noo 6219 and 5

0]

Rcﬁfﬁira‘linn No. INZJO0268533. $S1. has alser been regiutered as o Market Maker wilh BSL having
Rogistration No, SMIEMMDGZIS‘M[IZOIS.

The ead Manager hag Approachid S51. for being appoinicd as Market Maker for this Public Lssue and thL
has accepted such proposal as there is 0o conflict of interest bebween 551, and Company. The Cnm;?my n?
understood the prelininary aratigements in place and rpreed to such appoirtment and these parties have
now therefore agreed 1 enter it this agreoment for e cclevant busingss.

ggl\\l"u'l;l‘!t‘-kli:lmme T IS HERERY AGREED BY Anp AMONG THE PARTIES HERETQ AS
ULLOWE: )

.1

DEFINITIONS AND INFERPRETATIONS

ln__addiiion to the defined terms coniained clzewherg in this Agreement, e following expressions, as-used in
lh_ls Agreement, shall hayve the respective meanings sel forth below: '

“AfMilinte™ u_;ilh Tespeet 1o a spueified person, sh) mean any othes perso that direaily, or indirectly through
ane or more intermediaries, contrls or is controljed by, or is under commton control ‘with, the specified person,

“Allotment" shall meay th Issue and allotment o Cquily Shares pursudnt 20 the Issuc,
"Agrtmneni" shall mean this dgreement or any ether agreement ag specifically mentioned,

“Applicant” shall mean any pospective purchaser who has made oy Application in accordanee with (ke Drafl
Prospectus snd/or the Prospecius,

“Appliestion™ shall mean an indicalion (o make #n {ssue duning Lhe Application- Period by a prospeclive
invesiar to subscribe to the Jsswe Shares at the Issue Price, including il revisions and modifieations thereys.

“BSE" shall mean 'Dombayrsm;ck Exchange of [ndip Limited, 4 Tecopiized Stock EExghange heving nationwide
terminal. '

“BSE SME" shall mean Separale: platform Tor listing companies which hpve offered shares or mutch the
relevant crileria.of Chagter (X of SEBJ (JCDR) Regulatians, 2018, a5 amended from time 1o time, opengd by
B3E Limied, ‘

"Compniu Act” shall mean the Indian Companics Acl, 1956 and Companies Act, 20153, a5 amended from
time fo time,

“Compulsury Market Making Period” shall mean the Market Makiog period as preseribed by Regulation
261(1) of the SEDJ (ICDR} Regutalions. However, it has heen provided that in 1erms of Rogulation 277 of the
SEBI '(JCDRJ Regulations, that & company may migraie  fhe Madin Board (in (his vase being the Main Board

there is no requirement of “Market Making™ und heree the compulsory Market Making pesiod would be cul

“Controlling”, “Contralled by” or “Control” shall have the same meaning ascribed 1o the term “vontrol™

“under the SEBI (Substuntial Acquisition of Shares and Takeovers) Regulaiions, 201) » OF 55 amended,

“Controlling Person(s)” with Tespoct to o specified person, shall mean amy otler person who Coatrols such
speeified persen.

“Dralt Praspectus™ shall mean the Dmft Prospectus of ihe Company a3 filed with BSE in sccotdance with
Scetion 26 of the Companies Act for gening approval;

“Indewsnilied Parey” shall have the medning giver to such tecm in this Agreement.

For Aryaman Fiwancin) Services For Shreni Shares Limited

Limited /

pllSllnh Mr. Bhavesh iimmatlal S \'

(Etcullv: Birector} {Manuging Dirertor) .
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».lruluamni'}“inli’l_m-uh shall have ghe wcaning given t such tem in ks Agreement,

n!.i::g‘; ﬂ“ﬁi nean 555111: ol ‘5*0_3-'}[30 equity shares iaving face value of T 1%- ench (the “Eiully Shares™} in

s: W ',""l‘ Wih the Chapier 1N SEB (ICDIR) Reglations 20HY, (as defined herein) and applicable Indian
CEUTIties lavs al an lssae Price " Tssue Price) o 3 112 per share apgregating to 2 17002 lakhs.

“ssue Prier” menns 2 112 Pt share of face value of T 10/ each
‘_‘l‘j’ui ng‘liul_e" shn!l meatt e date sith efeet From which the shiarcs ofTered Weaugh this 1gsue heing made by
Diksha i nl}.’rﬂcrs Limited are permitted fir trading by the SMLi Matform of BST Limiled, '

“LM” shalt have the meaning given (o such term in the preamble fo this Agrecment and *EM shall can the
Lead Manager in thedssue, ar ARVA MAN FINANCTAL S ERVICES LINITED..

“Mnrket Maker™ shalk mcan any person who is registored as & Market Maker with the BSE Limited,

"Mnrk_r.l_:_.\l_alacr Rescevntion Pertion™ shall menn the teserved portion for the Desigraterd Markel Mokers of
81,600° equity. shares of ¥ |- cach a1

; 2 112 cach sggmenting 1 T 9139 likhs out of the tolat Jgsue ol
ll5,9ﬂ.f400 cquily shares of 2 10/ cach ot T 112 ench aggregaling 1o € 1,790.21 lokhs, teing ofred through the
| wch

“Materisl Adverse Effeci™ shall wean, indlviduaily or i the aggrepale, a material advirse effeel on the
- condition, financial or otherwise, or in the camy

! mes; business, management, opermions or prospecis of the
Company and its subsidiatics, taken as a whole.

“Memnraadum of Understanding™ shall mean the smemorandum of understanding daled August 11, 202%
entcred hetween the Company an! Lend Manager,

“Net Issue” shalf racan the Jssuc of tquity. slares, Sharcs 1o e oifered in this fssus comprise & nel Issue 10 the
public.of 15.16,800 equity shires o7 2104 cach agprepating ¥ 1,698.82 Inkhs.

“Non-institulional Appheants™ shat] mean alt Applicants thal arc not QIBs or Retail Applicants and who have
applicd for Bquity Shares for an amount moro than 2 200,000;

“Party” or “Purtjes™ shali have the meaning piven to-such fenmg in the proamble W this Agrocment.

"Prospectus” shall mican the Prospecius of the Company as filed with BSE / SEBY ROC and others in

accordance with Section 26 and Section 32 of the Companics Acl afler gelting approval letter but before
opening the Issue. :

“Qnalificd Institutional Buyers™ or “QIMs” shall have the meaning given W Such lemm under the SEHI
{ICDR) Regulations 2018, and inclodes public financial institulions a3 specilied in Section 2{72) of the
Companics Aet, 2013, scheduled commercial barks, mutual fimds registered “with SEBE, stale industeiz)
devclopment corporations, insurance companies registered will-the Insurare Regulatory .and Developmenl

Authorily, provident funds with mitimum corpus af 230 million and pension fnds with minimum eorpuz of
250 miltion; )

“Retail Applicants” shall mean individua) Applicanis (including HUFs and NRIs) whe.kave applied Tor Equity
Shares far an amount notmore than ¥ 200,000, in -any of the application aptions i the tssue;

"SEBI7 shatl mean the Securities snd Exchange Board of India,

“SEBI (iICOR) Regulations 2018" shall mean the SEB{ {Issuc of Capilal and Disclosure Requirements)
. Reguiations 2018, as smended and as applicable o the lssac,

“Stock Exchasge” shall incan BSE Lintited or SME Platform of BSE Limited.
“Underwriters” shall mean AFSL and 51, individually, jointly 200 severally,

1.2 In this Agreement, unless the context otherwise requires;

a) words denoting the singular shlf include the phiral and vige versa;

b) words donoting & persons shall include an individual, corporation, company, pariership, trust 6r other
entity;

]
\.
T Saripal Sheh Mr. Hlimvesh Diwmatlal Shak N
(Exsgeulive Direcior) __{Manaping Director)
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b
5
i
!
€1 boadwis miud bold typetice arg only o corvemznes and S I ignored Rr he purpses ot nlespretation; )
A refierenoes 1o (he woed imclade” o “inchniling” Mall be constrnesd without limilation; - 3.
€l rnl?lvnoca s Agroement o o any siher agreement, decd of other mslmmc.:Pl shall ln eonstrsed as a 3
velerence tn such agreement, dowd, or ofhicr instroend e the same may from Line 1o time be amended, }
el supplemienied ot teed, ) . ‘ ‘gsn
0 referenve 1o any party (o this Agreement m any niher agrecment of deed or ather instrument shall, in the 1
vose of an andevidual, include ts or ber Jogal heirs, cxeontors or administrators and, in any other case, 4

mcll_uk- WESURCRsOT 00 permitied assigns: :
B) arvierence 10 an aricle, sectien. paragraph or schedule is, unlpss indicated 1o the condiary, a reference to an \
artigle, sectivn, paragsaph i swhedute of his Agreement; |

M relerence w s dosument incledes an amondment or supplement ko, or replacement or movatinn af, Ul
divisment; angd ‘

1} (f_‘n?iinltzct] lu:ms wsed] i this Agreesient and not specifically defined hereim shall have dw menings gven
10 suih Terms in.the Prafy Prospectus and the Praspectus,

L

. l . . F {
The Panies acknowiedge and agree thal the Schedales anached hereie ferm an infegral pard of this Agreement,
2. MARKET MAKING
On the hasi : reprey ' l
mndﬂ'i"u::lh;;u“pa ':: TP EMalions and warrantics conwined ja this Agreement and subject to its terms and
and on the teems A d © Maker hereby: agrces t ensuie Matket Making in the sharss of the company in the mazmner
3 e herms dad condinions contained clsewhcre in of this Agreement and as mestioned below:

21 The Market Mk o . '
m:]tn“:]a;‘l&t:’l':d:;k:;r ; shal) b" !’quru_d.w provide a 2-way quote for 75% aof the time in o slay. The same shall be
and s mi _k't Muock Exchonge, Further, the Market Maker shall inform the cxehange in advance for cach

VR Iack oul period whon the quotcs are sk being issied by the Maskat Maker,

2.3 The i : s .
m;; g":‘g&“&’(}oﬂf:}f“:‘ Of the quate shall be T 1 9E000-, Haweyer, the investors with Liokdings of valug less
his entite hotdin } be allnved ta issuc Uit holding 1o the Market Maker in Dhat serip provided that he sells
* entire hedding in fhat serip in one ot alang with a dectaration to the cffet (o the sclling broker,

L3 The Inventory Managenert and HuyingfSelii i i
g . 1 ying/Selling Quotations wnd its mechanism shall be el
circulars isseed by SERF and SME platform of B5E Limied {tom u“m:‘lo ll:nn::sm oo s per e rlevant

2." |"‘.Kl§culiﬂll of the (IIIIJL‘I' al [IIL qm“ fi i 1
- | L ' ; 1 ed price ) 1Y must
: . " | Glaan 5 be gumlﬂ‘d by ths I\l{ﬂlkﬁl Bl Iaku. for the

2.5 There would ol be more thin five Marker Makers fora seri int of 1
) - Pl at any point of time and the Markel Makers
nay eampete with other Market Makers for betier quotes 1o the investors. e

26 The s]mres of the company will e teaded in continuous rading session From e time and day the company
Bets Jisied an SME platform of BST and Murkel Maker will remain present as per the guidelines mentivned
under BSH: and SEB circizlars, .

2.7 There will he special circumstinees under which the Marker Maket may be dlowed 0 withdraw
lemporarify/fully from (ke mirkel ~ for instance due to system. problems or any other problems. All
vontrolloble eeasons requive prior approval Fom the lixchange, while force-majeune will be apphicable for
“hon-conirollable reasons, The decision of the Exchange for deciding controllable and non-conivollabie
reasons would be final:

28 The price baod shall be.20% and thi: Marker Maker Spread (dhifTerence between the sell ang ihe buy quots}
“shaall be within F0%6 0r a4 inlimated by Exchange from time to time.

ip "I'hc Murker Maker shall Tave ihe ﬁght 10 terminate said amangement by giving three monthis notice or on
mutaslly sceeplable terms (o lhe Lead Manaper, who shall then be respensible to appoint o replacement
Markel Maker.

In case of termination of the shove mentioned Market Making Agreement prioe 10 the campletion of the
compulsory Market Making period, # shall be the respoosibitily of the Lead Manager 1o areange for zaother
Murkel Muaker in replacement during the térm of the notice period being served by the Marker Maker buf
prior i the daie of relcasing the existing Market Maker [rom its duties in onder Lo ensur: compliance wills the
requirements ol sepulution 261(1) oi' the 8581 (JCDR) Regulations, 2018, Further the Company und the Lead
Matager Teserve jhe right 4o appoint other Markel Makers either as a wplacement of the varrent Mathet

Mr. Vivek Mandeile M
pings Direcior) {Excentive Dlreclor)
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:ii\k:im n& A allslili§w1al Binrhed Maker subjoct o she fotal numbey nf Desipnatiad Markel Makers ifives o
eetd Tve o wspieeifiend by the relevnt baws aind regulilivns applicable af tat particulars paint of fime.

e Market Making Agrecment is acailable for inspection a1 our legisicred Office from 1800 am. o 560
- oy wasshing days. 7

118 Kish conainment messwres and manitoring for Markel Makers SME platform of BSE will hve all
mArg which ane apphicable on the BSE Main Doeard viz, Mark-to-Muakel, Valng- Al-Risk (VALY Margin.
Finrreme: Loss Margin. Special Marging md Base Minimum Capital cte. DSE ean impose ary other masgios
ax deemod nevessary from time-to-time: ' ' '

Pawifive Actian in case of defauls by Market Maker: SME platform of BSE will monitor the ohligations
e 2 real time hasss and piive aotion will e initiated for any cxoeptions mdfor non-cempl ineces. Peaadtics
7 fines iy be imposed by fhe Exchange on the Markel Maker, in case he is not ablc to provide the desired
biquidity in npartivular seeurily as per Ow specified guidelings. These penaltics ¢ fines will be set by the
Eschonge from Tinoe i tise. Vhe Exchange will impose a penaity on the Market Maker in case he is ol
presciil 1 e markel (offering two way quotes) for at 1east 75% of the time. The nature of the penally will be
mongtory 5 welk as syspensian 3o markct making activitics / mading menborshap,

b

The Department of Surveillance and Supervision of the Exchange would decide and publish the penultics /
fines £ suspension for any type of misconduet! maripulasion: other iregularitics by the tdarket Maker from
umeAd tine. '

2.12 Pricc Band and Spreads; S1EB] Circutar bearing relorence no: CIRMRINDPF 922012 daled Janumy 20,
2012, haes laict sfown that for Tssue size up lo 2.250) Crores, the applicable price bands, for the first day shald be:

 In cse cquitibrism price: is discovered in Uic Call Auction, the prica band in the nonnal temdinig scssion
shadl b 526 «of the cqualibrium poice, : ‘

* In case equitibrium prics is not diseoverad in e Call Auction, the price band in the normal tading wsion
shall be 5% oT1h¢ Issuc prics

2,43 Pursumnl 10-8EH1 Circular sumber CHAMRD/DSAIIZ012 daicd November-27, 2012, Timils on- the upper
sicke for Markets Makets during marker making process has been made applicebly, bescd on the issue #igg and
as follows:.

Up to T 20 Crore ) 5% W%
I 20 Croze 10 250 Crore 20% 9%
% 50 Crore 10 T 80 Crore _ 15% 14%
IAbave T80 Crore 12% 11%

Al the above mentioned conditions and systems regarding (he Market Makiog Arrangement are subjecl to
.change based on changes or gdditional reguiations and guidelines from SERT and Stock Exchanpe from tme

to thme.
3.. REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER

3.1 jnuddition ta any representntions af the Murket Maker under-fhe Undeewriling Agreement o the Registration
Documents [ed with SME plalform-of BSE, the Market Maker herchy represcnis and vwarranls thatt

a}; ithas teken all accessary actions in authorize the signing and delivery of this agreement;

b) the sigaitig and delivery of this agreement and ite compliance with this agreenient does not violsle sy

~ law, rule, regulation or agreement, document oF instrument binding on or applicable 10 the Market Muker.

¢)° it will comply with all of its respective obligations sct forih in this Agreemient

d) it shall ensure compliance with the applicuble laws and rules I2id dowa by the SEBI and SME platfonm of
" BSE w.rt Market Making in general and Market Making in the shares of Diksha Polymers Limiled in

spetific.

_ EnT“ Aryaman Fiuancial Services For Stireni Shares Limitest
itedl

Dt

“Mr., Shiripal Shah Mr. Bliavesh Dimmallal Shah
tExecuilye Direcior) {Manuglug Drector)

. aing Pirector)
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3 Aphaide,
a2 e by the wwle ol kl'll(ll cls I:H ] st [ll]mdﬂ ﬁp 'llm] h} " 131
) \eb Und |l ] cC

Sroeh Fehanges amd etlier relaled associalions froe (ne (o Hme. . ll
S platform o
y : Ve arager amd SMIE platlo
3 The Market Moker nehsleddges Tt ) is unier a duty (6 notily the ::.‘:du:#f; . frmnly
BEL immediately in cnse il becomes mware of nay breaeh of' a topresentali .

4 RETRESENATIONS AND WARRANTIES BY TIED LEAD MANAGER

. il Underwriting :

4 I nddition Lo any representations of e |.ead Manager under the Dre Diligence Cedificue and Un é
Agreement the Lead Manager hereby repmesents and warrants that: ‘ - ‘

ot i has takenall NCCTssary actions o aulherize e sigiting wwl delivery of this agreemenk

b the signin

X g and detivery of this agreement and fho compliance with this agreement does nnk vielwie any

Aw, rule, rogulation or agreement, document or ingtrument binding o or applicable to tac Lead Manager.

€} itwill comply with ol of its respective obligatianssct forth in this Agreement,

B : &} g ;}1‘&11 ensure compliance with the applivable faws and cules taid down by SEBI and the SME platform of
EALY

ooy I role of the 1.cad Manager in the Marke, Making process in genoral and Market Making process
in the shares of Diksha Polymers Limiied in spesifie,

¢} it shalk follow fair ade prnclices and abide

- by the code of contucts and ethies standards specified by SEBI,
Stock Exclianges and re

1alexd associations from tme 1o lime.

42 The Lead Manager acknawledgas thal it is under a duty lo notify the Market Maker and SME plaiform of
BSE immediately in case it beoames mvare of any breach of a represerntation or 3 warsanty.

- % REPRESENATIONS AND WARRANTLES BY THE COMPANY

34 Yo addition w any remesenistions af the Corpany under the Draly Prospectys, Praspectus and Undenwriting
_ Agreement (he Issucr Company hercby represents and warrangs thal;

#) ithastaken alf Eeessary actions to auiharize the signing and'slcli_vety' of lifig sgreement;

b} ihe signing and {Mivcry af this apreernent and B conmplianes with (bis agreement does pot volate any
‘ Law, nule, mpulation or agrsemunt, teeymignt or instrument binding on or applicable 1o the Company, )

€ it will comply with all of it respective obligations set forth in this Apreemen). :

d)  ishall ensure mmp]ién_cc with the ispp!icablc:laws, and rufes laid down by SEB! and SME platfom of NSE

w.rt role of the Compauy in the Marker Making process in genernl amd Market Making process in the in
the shares.of Diksha Potymers Litmiled in specific.

e} it shall Rllow Geir tade practices nnd abige by the code ol conducts and ethics sandards specified by SEDE, ‘
Stock Exchanges and related associations Fom live 1o lime,

6. CONDITIONS TO TIE MARKET MAKERS' OBLIGATIONS
6.1 The several obligutions of the Market Muker wnder fhis Agreement are subject o the Tollowing conditions,

a} ‘Subsequentio the execution and delivery of this Agreement znd prior to the Listing Date there shath npy

- have accurred smy regulatory change, or any development invalving a prospective regufalory change or

: any order or directive from SEDI, SME platform of BSE or any ofher povernmental, regulalory ot

- Judicial autherity diat, in the judgment of die Markit Maker, is material and adverse and tha makes it in
the judgmient of tie Markel Muker, impracticablz 1o sy oul markel making.

b) ‘The representalions and warrantics of he Lead Managor and Company contained in this Agreement shalf
be e and comect on and ag of tie Listing [atz and both these parties shall have complied, with all the
vonditions and dbligations under this Agreement and the Underwriting Agresmeni on its pan. tp be
performed or satisfied on or before the Listing Tite.

for Diksha Folymers Limited

- For Aryamsu Finsocini Services
M &‘g\) _

Wi Mr. Diavesh Winmadal 8 ‘_
(Excentive Directur) (Managlog Director
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€} The Markel Maker sholl have received evidence satisfactary Lo them that the Ecquity Shares offercd
thromgh his Tssue ave been pranted listing approval by SME platform of BSE and that such approvals
e T Tull force and e lect as of the Listing Daic.

d) Frior 1o the Listing Date, (ke Lead Manoger and the Issucr Company shall have furnished to the Markst
Maker such funther information, certificates, docoments and materials 25 the Market Maker shall
reasonably request in wriling:

€) Subsequent 1o the Listing Date:and without kaving served (he notice period required o lerminale this
agrecment, the Market Maker shall not be teleased from it obligations in any Situation, excepl 'fﬂr
technical Tailtres or Forcs Majewre: Event. In case of technical [ailvre of lorce majeure event occurming
dug lo'the Markel Maker's own systeats, the Markel Moker shall informe the: Lead M&nflgﬂ,) Company
and (he. SME platform of BSE immediaicly and take seccssary actions {o cooct this. [ailure upon
discavery.

62 IWany condilion specilied in Section 6.1 shall aot have been fulflted when and s required to br,ﬁali'i&ll:d. tlais
Agreetent may be terminated by the Market Maker by writien notice to the Lead Manager any lime On. oF
prior to the Listing Date; provided, however, Ihat this Section 6.2, Sections 3, 4, 5,63, 7,9, 1011, 12, 13, 14,

" 13, 16, 17, 18,-19 and 20 shal survive the (erminstion of this Agreemeat.

63 Tn case of terminntion of e agrecment prior to the completion of the compulsery Makel Making pe:'iad‘, i
shall bo the responsibility: of the Lead Manager 1o armange for asother Market Maker in replacernent during
the term af the nolice period being scrved by the Masket Maker byi prior Lo the date of releasing the existing
Market Maker from its duties in order to ensur eomiplinnee witki the requitements ol“regulation 261 of the
SEBI (JCDR) Regulations, 2018, I such 2. case, vevised ugreemunt [ke tis one shall have Lo be enlered into
and this too shall be the responsibility of the Lead Manager. Howaver, teriain tenms s conditions may be
modified on muual consent of the Companty and ihe Lend Manager, subjget to such modifications being legal
and allowed under tha then spplicable laws, rules and repulations.

7. MARKET MAKING FEES AND OTHER RE[.ATED ARRANGEMENTS

7.1 “The Company shall pay the Market Maker the fees and commiissions 2 por Scheduls A In respect of the
obligations underiaken by (he Market Makers in this Agreement.

72 The Company shall net bear any ofier éxperses of losses, if any, incurred by the Lead Manager or the Mirker
Maker in order 1o fulfi} their sespective Obligations, excepl for the Rees/commissions etv. menlioned .
Schedule A of this Agreement

73 'The Lead Manager shall not bear any ollier expenses or Tosses, il any, incured by U Muskes Maker in orider )
 fulff) its Market Making Obiigations.

8. INDEMNITY

The Lead Manager & Market Maker (AFSL & S5L) i indemnily and keep indemaifiod the Company for its own
aceonn), and their respeclive Affilistes and alf the respective directors, officers, eroployees, duly authorized agents
and Controfling Persons (each, an *Indemnified Party™) fiom and against any and all losses, lizhilities, costs, cJaims,
charges, actions, proceedings, damages, sxpenses or demands which they (or any of them) incur or which is made
against them (ot any of thera) as o resuld of or arising oul of; or in relation 1o the [PO subscription, trading, liquidity
ond. failube ¢ mglee minizmum: market requicement. ffom tisug (o time which are delermined by 5 courl or urpitrat
iribuiial of competent jurisdiction to have resulled from any bad faith, dishonesty, Hegal or fraudulent acts or she
willful defaudl or gross negligencs on (e part of U Lead Manager & Market Maker. Such indemsity will extend 10
irelude all. reasonable cosls, charges and expenses {hat such Indemnificd Parly may pay or incur in disputiag-or
defending any such toss, Hability, eost, oluim, chargs, demand or action or dther procesdings.

The Company shall indemnify and keep indemmificd, each of the Lead Maneger , Underwriters and Merket Makers
for its own account and their sespective Affiliales and all the respective directors, officers ,employees, professionsls,
duly authorised agents and Controlling Persons (each, an “ledemuilicd Party™) from and against sny and al) Togses,
Viabilities, costs, claims, ciurges, aclivns, proveedings, damages, sxpesses or demends which they {or any of thiem)
incur or which is mede againgl them {or-any of them) as a resull of or arising ol of, or in relation to, any
misrapresentation o alleged misrcpresentation of a materfal fact contained in the Drafl Praspectus and Prospectus o
omission or allzged omission there from of a material Tact neccssary in ardet 1 meke the slatements therein in light
of the circumstances undee which ey were made not mislesding, or which ane determined by 2 conrt or arbitrad
tribunal of compeient jurisdiction to huve resulted from any bad faiih, dishouesty, iftegal or freudulent acts or (e
willful defaslt or gross negligence on the part of the Company. Such indemnily will extend to include all teasonable
. U

Wrynm on Finangin} Services Fur Shreni Shares Limifed
i

!
FAARHAS

Stiripal Shab Mr. Bhavesh Tiimmatilal Shah
(Execntive Director) {Managing Director)
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' ¢ such s,
vosty, chivpies amb iy perses that suvh Idernmmilionl Parsy iRy pay of ne wn dispulite m|‘::,i.c l:i:::ﬁ :":s}u:[:;]v will
- Hiabitity, onel, onitn, chirge. demand o netion o alher proveclips. Prowided hosvever tha 3 ]t, !; g:l"]il'l‘1 damy 7;1' o i
-l bbbl o the | ead Mamager |, Vinderwaiters & Makel Maker to the exfent {lial any :Ja.s.;f [hlq: I"Illzlci’“r :ilur\
Hobility s (wmd in Indgawenl by a vt o bise esolied solely ned _dim'-liy Ff«}n\ nn.} L ol 4003 ""
severally, s The vase may he, bad it o gross weghience or willfiul Miscomhser, iHepat vr i .
performing the.services wnder tis, Apoemens,

Y TERMINAFION

The Market Miker shatl be alloyved o terminal: this agrecment by giving 2 writlen nolice th the |earl Mapagcr
thre munihs prvor fo the date from, which he wishes 1o iscontime his services, Provided however hat, {k the
Lead Manager aprees 10 1he same, the notice penosd may be rediesd in order 1o provide pwtual comir.
Provibed Rumher thit. the Market Maher may be replaoed with a suceessor Market Mlaker, whiel is acveptable
fo BSEL e Leat Manager and ihe Company from time 0 fime,

v,

—

A
P

Notwithstanding seetion §, Uhe Lead Manager may lerminate this agroement it immediaie effoot in case ol
maieral even, pertaining (o the Market Maker, which in view of the Lead Manager, alleets the abitily of the
Maghet Maker 1o ¢y out his ubligations or negnlively Affeets the goadswill ol the Company.

%3 1]11: Lend Mmgc_r aprevs W consuli with the Market Maker, to the cxtent practicable, prier (o excreising s
-right 10 tennimae Drs Agreement on the ocomrence of 3 Material cvent as specified above, i being
aeknowledged by the Marker Maker thai (he excrcise of 4he right to wiminate this Agreement on such an
accurrence iy the absoluic diseretion of the Lead Manager,

9.4 'T‘llc.pm\'isiuns ol Sections 3,4, 5,7, 9, 1011, 12, 13,14, 15, 16, 17, I8, 19 and 20 sliall survivie the termination
ol this Agrecasent, .

95 Tn case of ierminavion of the agresment prior 1o the completion of the computsory Market Making period, it
Shall be the respoatsibility of the L-eud Manager 1o arrange for another Murket Maker in replacement during the
fenit of the fintice period being servead by the current. Market Mader ¢i.c. 55L) bul prioe w the dite of relesing
the existing, Market Maker from ils dutics in order W énsurc compliaice with the requirements of regulidion 261
ol the SEIEL (ICDRY Bepulations, 2018, Is stich a case, revised agreemon Jike this one shall have 1o be cotered
inlo and this tog shall be tic responsibility of the 1.ead Manager. ilowever, cortain terms wmd conditions may be
miodified on nuteal consent oi*the Company and the tead Manaper, subject ko such woificaions being fegal
and aliowed under the then applicalde laws, rafes and reguluions.

Al XOTICES

- Any nolice or other eonvmunication given purssant 1o this Agreement must de in writing and (a) Uelivered
nersonnly, th) sent by tele facsimife or other similar facsimile \ransm ission, {c) or sent by registered mail, postage
prepaid, address-of the Parsy specified in ke regitals 1o this Agreement, of lo such Fax number ax may be esignated
in seriting Iy such. Party, AN netices and ather comnunications required of permilted under this- Agreement that are
eddressed as provided in this Secuon 9 will ¢} if” deliveced personally ur by ovemight courier, be desmod given

Tupan deliveny: (6} T deliversd by wic facsimile or similer lesimile 1msmission, be decmicd given when

Aectronically confimyed; and (i} il semt by registened mail, be deemed given when received.

Ih. WIME 18 FILE ESSENCE OF AGREEMENT

All obigstions of the Comiguny, the Markel Maker and the Underwriters, -are subject to the condition that fiie
wherever stiputaied, slal} be of the essence of the Agrecment. Cansequenily, any filure ot the part ol the Company
ot the Underwriter 10 ndhere 1o the time limits' shall unless otbenvise agreed belween \he Company and the
Underwriter, discliarge e Underwriter or Company of his / heir abligations wder the Linderwriting Agreement.
“This agresment shall be in foree from the date of execution. '

11, SEVERAL OBLIGATIONS
The Company, the Market Maker and the Lead Manager atknowledges and agrees that they are all liabte on a

several bosis 1o esch olliee in respect of (he reprientations, waranbis, indemnities, wnd:riakings snd other
obligations given, entered irto or mads by each of them in this Agreeinent,

For Diksbn Polymers Limited ¥ For Aryaman Finaacial Services
M E,? ) P Limited )
& e ®

Y ” ¢ \
| . ons?
; r. Vivek Mandells (% Shripal Shah
=" (Managing Bireelor) (Execuilve Director)

- B scanned with OKEN Scanner



13 MIBCELLANEQUS

The Agregme C

-Markc% ﬁﬁ:ﬂ;ﬁl;‘? o ".d'"g on and fmsre to the berehit of the Partics herelo and fheir respective successors. The

10 do 50 wilhout the 0l assign or transfer aay of ils respeetive sights or obligations under this Agrecaet o7 purpost
- consent of the 1.ead Manager and Company. The 1cad Manager shall nol nssign or transker any

of their vwespective =i Poats . : b )
Maker md%cx?r;;car:gm or ahligations under this Agreemcit of purport (¢ ¢o 59 withoul (he consent af the Market

14, GOVERNING LAW AND JURISDICTION

This Agrcement shall be poverned by and.construcd in accordance with the fows of the Republic of India;

15, ARBITRATION -

- I any dispue, difference or claim ariscs between the Parties (the "Disputlng Parties ") hereta in copncetion with
the validity, inlrpretation, implementalion or alieged breach of the tems of (iis Agreement of anything done or
omitied to be done pursuanl 1o this Agmement, the Dispiting Pacties shail aicmpt ins the first instance 10 resolve the
same theough negoliation. 1f the dispute is not resolved trough negotiation within fificen business days afler a
written request by any Disputing Party 1o commence discussions {or such longer period o8 the Disputing [Parties may
mgree in writing) then the dispute shall be eeforred for final resolution 1o & sole avbitraior. The arbitmior shall be.
appainied by ogrecment between the Disputing Parties within 10 business days aller b written nolice servied by @y
of them proposing a named arbitralor, o, i there is.a0 such agrecment, the disputes will be roforred o fowr
arbitrators (one to be appointcd by the Market Meker, one to be appoinleel by the Lead Maneger . one 1o be
appainted by the: Company ané the Jourth t be appointed the (hree arhitrators So appoinied) All proccedipps i Ry
sucl srbitration shalt be conducted under the Arbiteation wd Congiliation A<, 1006, as mmended, and shatl be
conducted in English. The arbiiration shall take place in Musbai, India.

er thiis Agroomen shall not -affect the .

Any reference of any dispwlo, difference or- claim W abitration und all | c
the oblipations zelating lo

perforniance by te Partics of thcir respeetive obligations under this Agrecment-other than
the dispate, differmes or claim veferred (o arbikration.
16, AMENDMENT
o amendment, supplement, siodification or clarification to this Agreement shall be-valid or binding unless set forth
inwriting and duly executed by all the Patties 1o this Agreecal.

17. SEVERABILITY

iF sy provision of this Agreement is determined 1 b jvalid or uncnforcesble in whole-or  part, such invalidity
or unenforeeability shadl attach only (o soch provision or he appliceble past of such provision ani (he remaining part
of such provision and all other provisions of this Agreement shall continue {0 remain in full foree and e_ﬁ‘e.cl.

18. COUNTERPARTS

This Agreement moy be executed in separate countecparts, each of which when so executed and defivered shall be
deemed & be an original, but ali fuch cousterparts shall consiitote one snd the same insthunent.

49, CUMULATIVE REMEDIES

The.rights and rewedies of each of the partics and ench indemnified person under Sections 8 and 9 pursusat 1o (his
Aprecment are cumulative and are in addition 1o eny other rights and remedics provided by- general low or
gtherwise,

20; ILLEGALITY

iF any pmvjﬁnn in this Agrezment shall be heid to be illcgal, invalid or unenforceable, in wholg or in part, under any
enactment ot rule of taw, such provision or par shall to Bl cxient be deemed not to form part of {his Agreement but
the legality, validity and enforceability of the remainder of thig Agreesent shall not be effecied.

21. ASSIGNMENT

No.parly may assign any of its rights under this Agreement without e conseat of the party against whom the right
aperates; No provision of this Agreement niny b viried without ihe ponsert af the L.ead Manager or the Company.

_For Diksha Potymers Limlted.  { For Aryaman Financial Services: For Shreni-Shares Ymlted
MEqs 3 Limited

..:

® Vivek Mandella My, Shripal Shuh Mr, Bhavesh Jlimmutled Shab
naping Dircetor) {Executive Dirgetor) (Managing Direetor}
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, y b2 Lo the
Tha undersigned trerchy certifies and consents to act ps-1.cad Manager of Markel Makclt; Las:: I::t:fc t::;lﬂl ml Druft
aforesaid Issue and 1o their nasme being insericd as Lead Manager or Market Makerl(_as " tespect of the proposed
Prospectus, Prospectus and tssying Memorandurn whih he Company intends Lo lssue :." g’; BSE
Issuc and hereby suthotize the Company Lo deliver this Agreoment o SES] and SME Ptatlorm ]

In witness whereo!,, the Partics have entered o this Agreement on the date mentioned above.

=
Won behalf of { For and on behal{ of
AMANSINANC | SHRENI SHARES LIMITED
SERVICES LT

: Mr. Bhavesh Ximmailal Shah
(Exceutive Director (Managing Director)

NEB Maniglaa (3u Pi—u
- _/*

Signature

For Diksha Polymers Limited, | For Aryaniau Fiancial Services | Far Sbreni Shares Limited
; o Limited N
Mr, Vivek Mandelis r. Shripal Shah Mr. Bhavesh Himma ttaf Shah
Managing Director {Exccutive Director) _ {Managing D‘greggr] )
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SCHEDULEA
MARKET MAKING FEES PAYAGLE BY THE COMPANY TO THE MARKET MAKER

The Markel Making fees payable by the Company to the Market Maker shall be € 40.fakhs for three yeurs and enlire

fees shall be puyable in advance .

For Diksha Polymers Limited . | For Aryaman Fioancial Serviees | For Shreni Shares Limited

Mr. Vivek Maodelia Mr. Shripal Shab Mr. Bhavesh Himmatial Shab 3}
(Manlging Dim{ﬂrl (Elﬂ.‘!lﬁ‘ﬂ Dimtﬂr} ‘Manlg'!.lg Diﬂ!ﬂ&r}
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